HAMPSHIRE COUNTY GROUP INSURANCE TRUST
Executive Committee
Meeting Notice and Agenda
May 15, 2024

9:00 A.M.
ZOOM Meeting
Call to Order RC
Approval of Minutes of, March 2024 RC
Financial Report JS

Month of April 2024

Income & Expenses & Operating Expenses
For Trust and Wellness Initiative

Wellness Update MK
Bank Account Compromised JS
Open Enrollment FY-25 CG
Weight Loss Drugs JS
Faulty Reporting, Assess Units IS
Stop Loss Renewal (vote) JS
Other Last Minute Items JS
Adjournment RC

Meeting Schedule

Executive Committee — June 20, 2024, 9:00 a.m., ZOOM
Insurance Advisory Committee — July 17, 2024, 10:00 a.m. ZOOM
Executive Committee — August 21, 2024, ZOOM (if needed)




Join Zoom Meeting
https://us02web.zoom.us/j/88298528352 ?pwd=aWVSOGxNeFBkdnZFRGprTGNINXMrUTO9

Meeting ID: 882 9852 8352
Passcode: 781354

One tap mobile
+13017158592,,882985283524,,,,*781354# US (Washington DC)
+13052241968,,88298528352#,,,,*781354# US

Dial by your location

e +1 301 715 8592 US (Washington DC)
e +1 305 224 1968 US

e +1 309 205 3325 US

e +1 312 626 6799 US (Chicago)

e +1 646 558 8656 US (New York)
* +1 646 931 3860 US

e +1719 359 4580 US

e +1 253 205 0468 US

e +1 253 215 8782 US (Tacoma)

e +1 346 248 7799 US (Houston)
e +1 360 209 5623 US

e +1 386 347 5053 US

e +1 507 473 4847 US

e +1 564 217 2000 US

° +1 669 4449171 US

e +1 669 900 9128 US (San Jose)
° +1 689 278 1000 US

Meeting ID: 882 9852 8352
Passcode: 781354




HAMPSHIRE COUNTY GROUP INSURANCE TRUST

88 KING STREET
NORTHAMPTON, MA 01060

TO: All Trust Member Units

RE: Minutes of March 20, 2024
Executive Committee Meeting
Via Zoom Teleconference

MEMBERS PRESENT:

Rich Carmignani Jr Deb Kuhn Michele Turner
Shelley Poreda Paula Harrison Gabriele Voelker
Donna Whiteley

OTHERS PRESENT:

Joseph Shea Cynthia Graves Jessica Hebert

Michele Komosa

CALL TO ORDER

In compliance with the Governor’s orders suspending certain provisions of the open
meeting laws due to Covid-19, this meeting was held via Zoom telephone/video
conference.

Chairman Rich Carmignani Jr called the meeting to order at 9:00 a.m. with a quorum
present.

APPROVAL OF MINUTES

Chairman Rich Carmignani Jr requested that the minutes of January 24, 2024 be
approved. Motion by Paula Harrison, seconded by Donna Whiteley, accepted with
unanimous consent.

FINANCIAL REPORT (JANUARY& FEBRUARY 2024)

The Financial Report for the month of January was presented reflecting a starting
balance of $3,825,915.94 with a total monthly income received of $5,727,793.94 and
monthly expenses of $6,948,683.09 with a total net monthly income of $($1,220,889.15)
and an ending month balance of $2,605,026.79 with accounts receivable of
$1,594,266.46 leaving a total of $30,010,544.86.

The Financial Report for the month of February was presented reflecting a starting
balance of $2,605,026.79 with a total monthly income received of $6,561,061.81 and
monthly expenses of $7,868,384.11 with a total net monthly income of $($1,307,322.30)
and an ending month balance of $2,605,026.79 with accounts receivable of
$1,520,608.55 leaving a total of $29,005,888.40.

@




Investments and CD’s for January 2024

The investments portfolio value was $10,553,168.42, with a market change of
$58,935.74, leaving a total of $10,326,622.59. The starting balance in CD’s was
$10,280,29.42 with interest earned of $46,353.17 leaving a balance of $10,326,622.59.

Investments and CD’s for February 2024

The investments portfolio value was $10,612,104.16, with a market change of
$335,215.45 leaving a total of $10,947,319.61. The starting balance in CD’s was
$10,326,622.59 with interest earned of $40,911.48 leaving a balance of $10,367,534.07

JANUARY & FEBRUARY EXPENDITURES
The expenditures for the months of January & February were reviewed.

Chairman Rich Carmignani JR requested that the full financial report, including the
expenditures be approved. On a motion by Gabriele Voelker, seconded by Donna
Whiteley, these were approved by unanimous consent.

Wellness Update
Michele gave an update on the Wellness Initiative program:

e Learn to Live materials and webinar information was sent to all units at the
beginning of March. Focus is on the importance of sleep.

e \We renewed our contract with Wellable. The Wellable platform hosts our fall and
spring challenges as well as online physical fithess classes. We currently have
between 400 and 600 subscribers participating in various programs.

e We have 3 units who will be hosting benefits and health fairs. Charlton,
Dudley/Bay Path. Additionally, 2 units have booked onsite cooking classes.

STOP LOSS UPDATE
Joe explained that for the year ending June 30, 2023 there have been $3.1 million in
reimbursements & $1.9 million paid out in premiums.

Current year, 3 members have hit stop loss of $350,000 & $335,000 in reimbursements
have come back. In the next 3-6 months the number is expected to grow.

BILLING UPDATE/BUDGET ADJUSTMENT
Joe advised that we started emailing bills electronically last month, no more paper.

Clean up is still being done to our data system and will require additional funds.

Billing expense from last year got paid August of this year causing an overspend. Last
year we were under budget by about $34,000, because of this but Joe is asking for
$50,000 to be added to our current budget to get us through the end of the fiscal year
for IT and Programming.




On a motion by Paula Harrison, seconded by Shelley Poreda it was voted to add
$50,000 to the FY24 budget for billing software development. This was passed by
unanimous consent.

SPOUSE AUDIT/MARITAL AFFIDAVIT

Joe explained that changes were made to the original MSA, all agreed with the new
language, and it will be used moving forward. Joe also advised that a full audit would be
done using the new MSA, more to come on when this will happen.

FRAUD UPDATE

Joe is working with BCBS to get the exact numbers on the claims submitted for the
fraudulent subscribers and will keep the committee updated with that information once
he has received it.

ANNUAL MENTAL HEALTH WELLNESS EXAM

Joe advised starting March 31, 2024, Blue Cross will cover an annual mental health
wellness exam. This exam may be conducted as part of the annual preventive visit with
a primary care provider (PCP), or as a standalone visit with a PCP or licensed mental
health professional. Because the mental health wellness exam is considered preventive
care, there is no out-of-pocket cost for members.

The annual mental health exam is covered as required by the Act Addressing Barriers
to Care (ABC Act) to improve mental health care across Massachusetts.

HIGH DEDUCTIBLE PLAN

Joe opened up a discussion regarding the High Deductible Plan as it has been brought
up a few times recently. He expressed concern over this type of plan saying it would
create higher rates for the HMO/PPO members. EC members agreed, and it was
decided to leave as is for now.

LAST MINUTE ITEMS

It was brought up to add a line to our Medicare Open Enroliment paperwork regarding
signing up for additional coverage and how it would impact the subscribers current plan
with us causing them to lose coverage.

Open Enrollment will be starting April 12, 2024 which will be discussed on Thursday
April 11, 2024 with the IAC.

ADJOURNMENT
Meeting adjourned at 9.44 a.m.

Respectfully submitted,
Jessica Hebert




Meeting Schedule
Insurance Advisory Committee — (THURSDAY) April 11, 2024, 10:00 a.m., via ZOOM
Executive Committee — May 15, 2024, via Zoom
Executive Committee — June 19, 2024, via Zoom
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Hampshire County Group Insurance Trust

TRANSACTION REPORT APRIL 2024 (FY24)

STARTING BALANCE GENERAL FUND (M&T BANK) $ 408,717.30
2024 |TRANSACTION A/P DEBIT A/R CREDIT
APR M&T BANK
1 |BLUE CROSS BLUE SHIELD 5,284,300.00 $ (4,875,582.70)
1 |STEALTH/STOP LOSS 459675.38 | $ (4,415,907.32)
1 |M&T BANK 5145730 | $ (4,364,450.02)
2 |M&T BANK 210,563.43 | $ (4,153,886.59)
8 |M&T BANK 5403.00 | $§ (4,148,483.59)
17  |M&T BANK 418,323.06 | $ (3,730,160.53)
18 |M&T BANK 12,731.00 | $ (3,717,429.53)
22 |M&T BANK 1,386,126.74 | $ (2,331,302.79)
25 |M&T BANK 85,313.00 | $ (2,245,989.79)
29 |M&T BANK 581,093.52 | $§ (1,663,996.27)
30 |M&T BANK (FROM ESB) 3,650,000.00 | $ 1,986,003.73
30 |CVS CAREMARK 1,909,876.44 1,800,988.41 | $ 1,877,115.70
30 |PAYROLL 25,947.24 $ 1,851,168.46
30 |INTEREST 421112 % 1,855,379.58
$ 1,855,379.58
$ 1,855,379.58
3 1,855,379.58
$ 1,855,379.58
$ 1,855,379.58
STARTING BALANCE GENERAL FUND (EASTHAMPTON SAVINGS BANK) 3 38,210.96
2024 |TRANSACTION A/P DEBIT A/R CREDIT
APR EASTHAMPTON SAVINGS BANK
$ 38,210.96
1 |STEALTH/STOP LOSS 178,569.20 $ (140,358.24)
1 |ESB 96,655.07 | $ (43,703.17)
1 |ESB 181,637.21 | $ 137,934.04
1 |ESB 4,436.00 | $ 142,370.04
2 |ESB 64,848.00 | $ 207,218.04
2 |ESB 482798 | $ 212,046.02
4 |ESB 629,151.20 | $ 841,197.22
11 |ESB 212,285.37 | $  1,053,482.59
11 |ESB 7,011.00 | $ 1,060,493.59
11 |ESB 4251264 | $  1,103,006.23
15 |ESB 82,054.00| $ 1,185,960.23
17 |ESB 96,468.01 | $  1,282,428.24
17 |ESB 50,657.00 | $ 1,332,985.24
17 |ESB % 3214716 | $  1,365,132.40
18 |ESB 124,080.00 [ $  1,489,212.40
18 |ESB 171,563.45 [ $  1,660,775.85
18 |ESB 54,819.30 | $ 1,715,595.15
18 |ESB 17465190 [ $  1,890,247.05
24 |ESB 3,205.00 | $ 1,893,452.05
24 |ESB 6,726.00| $ 1,900,178.05
25 |ESB 134,636.80 [ $  2,034,814.94
25 |ESB 647,89261 | 9% 2,682,707.55
25 |ESB 5481930 | $ 2,737,526.85
25 |ESB 76,08467 | $ 2,813611.52
25 |ESB 638,391.50 | $  3,452,003.02
26 |ESB 7,146.00 | $ 3,459,149.02
26 |ESB 62,822.00 | $ 3,521,971.02




26 |ESB 14,620.00 | $ 3,536,591.02
26 |ESB 9,306.32 | $ 3,645,897.34
26 |ESB 111,32049 [ $ 3,6567,217.83
26 |ESB 57,746.26 | $  3,714,964.09
26 |ESB 142,153.00 [ $ 3,857,117.09
26 |ESB 9,690.00% 3,866,807.09
29 |[ESB 11,261.00 | $  3,878,068.09
29 |ESB 187,497.60 [ $  4,065,565.69
29 |ESB 101,239.90 [ $ 4,166,805.59
30 |[ESB 11,922.00 | $ 4,178,727.59
30 |ESB 524400 % 4,183,971.59
30 |ESB 103,09820 | $ 4,377,969.79
30 |ESB (TO MTB) 3,650,000.00 $ 727,969.79
30 |CANARX 13,272.30 3 714,697.49
30 |BLUE MEDICARE RX (MAR) 496,208.50 3 218,488.99
30 |PAYROLL 9,326.59 $ 209,162.40
30 |ACCOUNTS PAYABLE 4,386.68 $ 204,775.72
30 |INTEREST 4,155.59 | $ 208,931.31
$ 208,931.31
3 208,931.31
$ 208,931.31
$ 208,931.31
$ 208,931.31
$ 208,931.31
MEMBER UNIT DEPOSITS ON HAND
APR Starting Balance>>>>>>>>>>>>>>> | § 4,457 ,051.96
29 [HUNTINGTON (FINAL PYMT) 1,500.00 | $ 4,458,551.96
30 Total $ 4,458,551.96
M&T BANK
APR |Post Employee Benefits Fund Starting Balance>>>>>>>>>>>>>>> | § 70,685.51
30 |Retiree Health & Life Ins. 1,948.80 1,030.02 | $ 69,766.73
30 Total $ 69,766.73
M&T BANK
APR |Accrued Vacation & Sick Time Fund Starting Balance>>>>>>>>>>>>>>> | § 31,317.96
$ 31,317.96
30 Total $ 31,317.96
OPEB
APR |CD-Easthampton Savings $ 315,117.05
30 |12 mos.@ 4.50% (matures 5/24/24) x1851 1,239.80 | $ 316,356.85
Total $ 316,356.85
INVESTMENTS
APR |CD-Easthampton Savings $ 10,408,607.63
TO ESB GENERAL FUND $ 10,408,607.63
30 |12 mos.@ 5.00% (matures 8/17/24) x7499 4550211 $ 10,454,109.74
Total $ 10,454,109.74
APR [Portfolio Value APR 1, 2024 $ 11,298,752.35
$ 11,298,752.35
30 [Investment Earnings/Loss (379,713.86)| $ 10,919,038.49
Total $ 28,313,452.62




MONTHLY ACCOUNTS RECEIVABLE

[HAMPSHIRE COUNTY GROUPrlNSURANCE TRUST

FOR MAY 2024 PREMIUMS

B MAY PREMIUMS NOT PAID

—
|

SMENT FEE

TO AVOID LATE

AS OF APRIL 30, 2024 INVOICE MUST Al BEFORE

7__’ - Mayc~3, 4202’ L
CUMMINGTON 4,797.00 5732024
GOSHEN 2,252.00 51212024
HADLEY 184,926.37 51212024
HILLTOWN CDC 11,147.00 51312024
PLAINFIELD 5,439.02 51312024
FRONTIER 185,658.60 5/112024
HAWLEY 2,992.00 51312024
NEW SALEM/WENDELL USD 64,848.00 51112024
SO. DEERFIELD WATER SUPPLY DIST. 5,914.00 51212024

$ 467,973.99
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Hampshire County Group Insurance Trust

Claim Payments

Jan-21
February
March
April
May
June
July
August
September
October
November
December
January 22
Feb
Mar
Apr
May
June
July
August
September
October
November
December
January 2023
February
March
April
May
June
July
August
September
October
November
December
January
February
March
April

P = Acturial Projection of Claims or Anticipated Payments,

LR A - A N - S R - S R R I < R - T - B - B - S - S - S < B A < T T -~ R A - N - I - S B R - I R A - <

CLAIMS

5,094,645.16
4,866,097.70
5,055,328.42
6,209,756.93
5,272,497.71
5,201,232.55
4,233,942.93
4,199,688.21
4,013,790.09
4,857,186.73
4,665,928.58
5,328,234.25
3,186,088.18
4,253,200.86
4,606,467.78
5,304,201.27
5,169,315.53
4,278,176.10
4,422,904.17
4,942,118.09
5,412,928.05
3,481,954.17
4,997,187.15
5,128,806.81
4,941,510.44
5,145,447.69
5,606,776.57
3,656,013.51
4,968,758.05
5,5612,963.61
4,844,980.28
5,210,044.34
5,504,553.19
4,834,161.59
6,293,210.34
4,801,040.95
4,958,805.42
5,183,440.21
6,030,065.36
6,505,090.32

> > > > >

L I - - A R A R - B - T - B - S R s R - T - T - S - S /- - A < S - - T 2 - S - S - - - A - R < A < - I < S - A < 4

AMOUNT PAID

5,072,300.00
5,072,300.00
5,072,300.00
5,072,300.00
5,072,300.00
5,072,300.00
4,956,200.00
4,503,600.00
4,503,600.00
4,503,600.00
4,503,600.00
4,503,600.00
4,519,500.00
4,519,500.00
4,519,500.00
4,519,500.00
4,519,500.00
4,519,500.00
4,839,000.00
4,839,000.00
4,839,000.00
4,839,000.00
4,839,000.00
4,839,000.00
4,839,000.00
4,839,000.00
4,839,000.00
4,839,000.00
4,839,000.00
4,839,000.00
5,212,600.00
5,840,008.62
5,212,600.00
5,212,600.00
5,212,600.00
5,212,600.00
5,284,300.00
5,284,300.00
5,284,300.00
5,816,101.68

> >» > > >

A = Actual Info.

VARIANCE

22,345.16
(206,202.30)
(16,971.58)
1,137,456.93
200,197.71
128,932.55
(722,257.07)
(303,911.79)
(489,809.91)
353,586.73
162,328.58
824,634.25
(1,333,411.82)
(266,299.14)
86,967.78
784,701.27
649,815.53
(241,323.90)
(416,095.83)
103,118.09
573,928.05
(1,357,045.83)
158,187.15
289,806.81
102,510.44
306,447.69
767,776.57
(1,182,986.49)
129,758.05
673,963.61
(367,619.72)
(629,964.28)
291,953.19
(378,438.41)
1,080,610.34
(411,559.05)
(325,494.58)
(100,859.79)
745,765.36
688,988.64

P P P P P P P P P B P P P P P P P P P P P B P P A P P P PP L P R B N B

CUMULATIVE VAR.

(270,393.51)
(476,595.81)
(493,567.39)
643,889.54
844,087.25
973,019.80
250,762.73
(53,149.06)
(542,958.97)
(189,372.24)
(27,043.66)
797,590.59
(535,821.23)
(802,120.37)
(715,152.59)
69,548.68
719,364.21
478,040.31
61,944.48
165,062.57
738,990.62
(618,055.21)
(459,868.06)
(170,061.25)
(67,550.81)
238,896.88
1,006,673.45
(176,313.04)
(46,554.99)
627,408.62
259,788.90
(370,175.38)
(78,222.19)
(456,660.60)
623,949.74
212,390.69
(113,103.89)
(213,963.68)
531,801.68
1,220,790.32

E = Estimate based on some actual information




MASSACHUSETTS

Important Notice about Your Invoice

Massachusetts Behavioral Health Access and Crisis Intervention Trust Fund
Surcharge:

The State has established an assessment to fund the Massachusetts Behavioral Health
Access and Crisis Intervention Trust Fund. This state assessment is a surcharge on claims
paid for services at Massachusetts acute care hospital and ambulatory surgical centers.
The rate is 0.28% for the period of October 1, 2022, through September 30, 2023, which
the State set for their fiscal year 2024 using this time-period.

This additional assessment amount will be a separate line-item total on your statements
issued this month. The assessment for fiscal year 2023 was issued in June 2023.

Going forward, the State will notify us of our payment obligation and any change to the
percentage for this assessment. We will then notify you and the method by which we will
chargeback ASC accounts.

As a reminder, the Massachusetts (MA) Health Safety Net surcharge also applies to
claims paid for services at MA acute care hospital and ambulatory surgical centers.

If you have any questions, please contact your Blue Cross and Blue Shield Billing
Representative or our billing hotline at 888-751-5607.

05/2024

Blue Cross Blue Shield of Massachusetts is an Independent Licensee of the Blue Cross and Blue Shield Association
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Stealth Partner Group
100 Front Street
Suite 610

Worcester, MA 01608

» Mindi Smith
‘:‘!S eo h’h Phone: 203.258.3889
Email: mindi.smith@amwins.com

PARTNER GROUP

An Amwins Company

Prepared For: Hampshire County Group Insurance Trust Approached: 17

Effective Date: 7/1/2024

Quoted: 5
Declined: 12
Pending: 0

STEALTH MARKETING SUMMARY

Carrier

Berkley Accident and
Health

Berkshire Hathaway
Specialty Insurance
Company

Crum & Forster
Evolution Risk Partners

HCC Life Insurance
Company

International Specialty
Underwriters, Inc.

IRC

OptumHealth
PartnerRe D&F

QBE North America
Sun Life Financial, Inc.
Swiss Re

Symetra Financial
ULLICO Inc.

Unum Group

Voya Financial, Inc.

Wellpoint Stop Loss

Rati

A+

A+t

A+
A++

A+

> >

+

> > > > >

ng

@

Response

Declined

Declined

Declined
Quoted

Declined

Declined

Declined
Quoted
Quoted
Declined
Declined
Declined
Declined
Quoted
Quoted
Declined

Declined

Comments

Uncompetitive Rates

Uncompetitive Rates

Uncompetitive Rates
Everest Re: +29% over current

Uncompetitive Rates
Ongoing Large Claims

Uncompetitive Rates

Unimerica: +68% over current

PartnerRe: +59% over current
Uncompetitive Rates

Uncompetitive Rates + 100% over current
Uncompetitive Rates

Uncompetitive Rates

ULLICO: 15% over current

15% over current FIRM no lasers
Uncompetitive Rates

Uncompetitive Rates

Page 1 of 1 Created: 5/3/2024




AMWINS

Mitigating the cost of gene therapy treatment
through an innovative reimbursement program.

Current Landscape & Employer Risk

In recent years, we have witnessed scientific breakthroughs that have stretched far beyond the current standard of care
to modify, add, or remove human genes. These developments have created life-changing and life-saving outcomes for
certain genetic disorders and are remarkable not only for their scientific wonder and achievement, but the cost associated

with each.
i Employer Risk | /\/' Expected Impact
While the current impacted population is low, With the influx of therapies covering a broader
we will continue to see gene therapy treatments spectrum of genetic disorders, we expect the
emerge addressing additional genetic disorders. employer health plan total cost of care for gene
However, with therapies ranging from $850,000 to and cell therapies to grow to $28.80 PEPM by
$3,500,000, employer plans take on major risks. 2026. That is 3X the current exposure.

The sense of urgency for a solution is now greater than ever. While many agree that access to these therapies is essential,
employers must navigate the expense barrier to make that possible.

Our Solution

How it Works

Amwins Gene Therapy Solutions (GTS) offers reimbursement to group health plans and their coordinating stop loss carrier
for qualified claims. Qualifying reimbursements extend from the first dollar of group health plan expense up to specified
limits for each covered therapy.

Our program distributes the reimbursement according to the stop loss deductible. Following the adjudication of a qualified
claim, our program reimburses the group health plan dollar one of their expenses up to their specific deductible and the

balance of the reimbursement is distributed to the associated stop loss carrier.

If a group health plan chooses to switch carriers, administrative and/or stop loss, this program is transferrable. The group
health plan does not run the risk of losing the program.
A

@




AMWINS

GROUP BENEFITS

Amwins offers two programs:

GTS-3: This program covers two gene therapies as well as a maintenance medication for a total of three therapies.

Covered Pharmaceuticals Treated Diseases : ’

Luxturna _ Lebgrv_Congen_ivtglVAm‘au'rosiis (LCA) -

Zolgensmar |
. | Spinal Muscular Atrophy (SMA) Type | and Type I
Spinraza* |

GTS-5: This program covers all three therapies included in GTS-3 plus two additional gene therapies for a total of five
therapies.

Covered Pharmaceuticals Treated Diseases ‘

Luxturna . Leber Congenital Amaurosis (LCA)
zolgéhsrf{a . i el ‘
T - Spinal Muscular Atrophy (SMA) Type | and Type |I
Splnraza*> e, : o . —— W
‘Zryritegl‘or =1 | ' ' Transfusion Dependent Beta Thalassemia (TDT) v
Skysona ~ Cerebral Adrenoleukodystrophy (CALD)
GTS-3
Covered Pharmaceuticals Cost of Program
Luxturna 7 5 o
Z’d!gens‘”mka ~ $1.00 per employee per month (PEPM) through December 2023
 —— -~ $115 per employee per month (PEPM) effective January 2024
Spinraza* i
GTS-5
Lux’gurna AN o
Zolgensma ‘
’ Spinraza* i - $1.99 per employee per month (PEPM)
Zynteglov s |
S'kysoha‘ |
*Arnwins Gene Therapy Solutions addresses Spinal Muscular Atrophy as a disease state. While Spinraza is not classified as a gene therapy treatment, A
it is a Chronic Specialty Therapy for patients with SMA. Spinraza is costly, with the initial treatment expense of ~$750,000 and an additional ~$375,000 o

expected annually. We include Spinraza in our program to help reduce this financial burden.

&ap
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